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increase in general and administrative
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exchange loss.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION 065 32412761

-1

The Board of Directors

Bayan Investment Holding Company K.S.C. (Public)
and subsidiaries

State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Bayan Investment
Holding Company K.S.C.P. (“the Parent Company”) and its subsidiaries (collectively, “the Group’) as at March 31, 2023 and
the related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive income,
changes in equity and cash flows for the three months period then ended. Management of the Parent Company is
responsible for the preparation and presentation of this interim condensed consolidated financial information in accordance
with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim

Financial Information performed by the Independent Auditor of the Entity”. A review of interim condensed financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016, and its Executive Regulations, as amended or by the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended during the three months period ended
March 31, 2023 that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become aware
of any violations of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations during the three
months period ended March 31, 2023, that might have had a material effect on the business of the Parent Company or on
its financial position.

Nayef M. Al Bazie
State of Kuwait License No. 91-A
May 11, 2023 RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING



BAYAN INVESTMENT HOLDING COMPANY K.S.C. (PUBLIC) AND SUBSIDIARIES
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2023

(All amounts are in Kuwaiti Dinars)

(Audited)
March 31, December 31, March 31,
Note 2023 2022 22
ASSETS
Cash and bank balances 4 7,020,016 7,448,329 359,089
Financial assets at fair value through profit or loss
{(‘FVTPL") 141,725 144,787 389,140
Accounts receivable and other debit balances 563,481 861,189 1,012,683
Inventories 443,388 480,676 307,311
Financial assets at fair value through other
comprehensive income {"FVOCI’) 5 8,141,108 8,701,097 18,637,608
Properties under development 3,12 - - 73,341,331
Property, plant and equipment 204,511 268,743 428,567
Total assets 16,514,229 17,704,821 94,475,729
LIABILITIES AND EQUITY
Liabilities:
Bank facilifies 6 1,800,000 1,800,000 2,554,888
Accounts payable and other credit balances 3,12 746,211 755,791 35,867,449
Murabaha payable - - 8,696
Provision for end of service indemnity 457,783 414,039 457,804
Total liabilities 3,003,994 2,969,830 38,988,837
Equity:
Share capital 7 33,362,542 33,362,542 39,266,391
Treasury shares 8 {5,054,060) {5,054,060) (5,948,170}
Voluntary reserve 5,054,060 5,054,060 5,948,170
Fair value reserve (5,428,749} {4,898,586) 13,051,973
Foreign currency translation adjustments (3,396,319) (3,239,172 (3,235,246)
Accumulated losses (10,995 122) (10,460,342 (6,023,446)
Equity aftributable to shareholders of the Parent
Company 13,542,352 14,764,442 43,059,672
Non-controlling interests (32,117) (29,451) 12,427,220
Total equity 13,510,235 14,734,991 56,486,892
Total liabilities and equity 16,514,229 17,704,821 94475729

The accompanying nates from (1} to (13) form an integral part of the interim condensed consolidated financia information.

n

Val

Faisal Ali A-Mutawa
Chairman




BAYAN INVESTMENT HOLDING COMPANY K.S.C. (PUBLIC) AND SUBSIDIARIES
CONSOLIDATED STATEMENT OF PROFIT OR LOSS

FOR THE PERIOD ENDED MARCH 31, 2023

(All amounts are in Kuwaiti Dinars)

Three months ended
March 31,
Note 2023 2022*
Continuing operations:
Revenues:
Net investment (loss) income (11,801) 74,318
Net sales revenue 86,328 114,967
Other income 15,566 517
90,093 189,802
Expenses and other charges:
General and administrative expenses 244,317 189,588
Finance charges 26,789 23,762
Foreign exchange loss 77,646 42,281
348,752 255,631
Loss for the period from continuing operations (258,659) (65,829)
Discontinued operations:
Loss for the period from discontinued operations 3 - (116,651)
Loss for the period (258,659) (182,480)
Attributable to:
Shareholders of the Parent Company (258,016) (119,597)
Non-controlling interests (643) (62,883)
Loss for the period (258,659) (182,480)
Basic and diluted loss per share: Fils Fils
Basic and diluted loss per share attributable to shareholders of the Parent
Company 9 (0.838) (0.330)
Basic and diluted loss per share from the continuing operations:
Basic and diluted loss per share attributable to shareholders the of Parent
Company 9 (0.838) (0.182)
Basic and diluted loss per share from discontinued operations:
Basic and diluted loss per share attributable to shareholders of the Parent
Company 9 - (0.148)

*

The comparative figures has been restated to reflect the effect of discontinued operations (Note 3).

The accompanying notes from (1) to (13) form an integral part of the interim condensed consolidated financial information.




BAYAN INVESTMENT HOLDING COMPANY K.S.C.(PUBLIC) AND SUBSIDIARIES
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE PERIOD ENDED MARCH 31, 2023

(All amounts are in Kuwaiti Dinars)

Three months ended

March 31,

2023 2022
Loss for the period (258,659) (182,480)
Other comprehensive (loss) income:
ltems that may be reclassified subsequently to profit or loss
Exchange differences on translating foreign operations (159,170) (224,710)
ltems that will not be reclassified subseauently to profit or loss
Changes in fair value of financial assets at FVOCI (584,097) 2,420,194
Other comprehensive (loss) income for the period (743,267) 2,195,484
Total comprehensive (loss) income for the period (1,001,926) 2,013,004
Attributable to:
Shareholders of the Parent Company (999,260) 2,087,205
Non-controlling interests (2,666) (74,201)
Total comprehensive (loss) income for the period (1,001,926) 2,013,004

The accompanying notes from (1) to (13) form an integral part of the interim condensed consolidated financial information.




