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Approved financial statements.
Approved auditor's report
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Statement
2022-06-30 2023-06-30
AN 45,40 mabues golill (Blusdl) ool Gl
(4,407%) 6,249 (269,153) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Zaaslly Lwld! 1 (8yleus) dpmes
(7,806%) 0.017 (1.310) o _ s Besobicfl pll (e ey
Basic & Diluted Earnings per Share
Aglualt o |
180% 2,346,397 6,563,370 ? st
Current Assets
&l ! Jlaz)
(82%) 92,296,707 16,388,807 pestl el
Total Assets
Wgluzl mbgliall
(97%) 36,715,190 1,260,039 o ° it
Current Liabilities
A | Jlex]
(92%) 39,054,230 2,961,598 . it gloe]
Total Liabilities
AN A4 (maline; Liolill AU Byio Jlow]
(67%) 40,958,778 13,459,263 Total Equity attributable to the owners of the
Parent Company
Al calsl Y Jles!
(55%) 622,364 279,240 _ " ¥l Jlard
Total Operating Revenue
ba Tl (Byluill) oyl Lo
(52%) (177,538) (269,724) , _ Blashel g
Net Operating Profit (Loss)
5ull JUI Laly / 2eSTAL sluce!!
82% (15.06%) (2.68%) RIS
Accumulated Loss/ Paid-Up Share Capital
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Statement
2022-06-30 2023-06-30
P 3,801 mabivas ol (Bylusddl) 2t Gl
(109%) 125 846 (11,137) Net Profit (Loss) represents the amount
’ ’ attributable to the owners of the parent
Company
daagelly 4l (3 ylees) 2
(116%) 0.347 (0.054) o 2Ll Bl el (s B
Basic & Diluted Earnings per Share
LTl mlale ¥ Jles
(56%) 432,562 189,147 , = ¥ Jles
Total Operating Revenue
2ls 2T (3 lusl) o d Lo
(324%) 4,942 (11,065) i el el ¢

Net Operating Profit (Loss) l

e Not Applicable for first Quarter ol e idasyd @

The increase in the net loss due to the decrease in
net investment income and the increase in general 53b 39 bl 7Lyl slasest JI 35lusedl Glo § 5ol cun 3929
and administrative expenses and the increase in Agi] cles Sl yilass Balids Asylals duages isylias
foreign exchange loss.

Financial Results Form 7/ U b)) @l 7 e

Kuwaiti Company (KWD) 2 (1ths) sy B2



1. | Unqualified Opinion Lainte p gl | 1
2. | Qualified Opinion O Limis gl | 2
3. | Disclaimer of Opinion O ghltelwlpas |3
4. | Adverse Opinion O Slas gy | 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is
not considered complete unless it is filled.

Aad cams 4 o 3 91 2 03 sy Slasd Sl
aaliad @3y o Lo Mo 39aill lin ping Wy« JUalt Jguzll

dmgy Y

NN |

dzgy Y

NEITS

Al Aegall
Luas Sl jes
args Y sz ¥ . ) i
Cash Dividends
dmin Wr‘. A.Lil.\.\j_,i
azge dzg ¥ )
Bonus Share
&l lan a3
sy d NeT . T
Other Dividend
Ly} 23393 ade
VRN g o Tl g p
No Dividends
Sl dike JUI Ll 3aL5
NET NE PO | = azgs .
Issue Premium Capital Increase
LU T . ‘. -
Y iose¥ ' JW oy paiies
Capital Decrease

2, NS
2SSt ent \ao}?/_:e

Gebeaizll pus I

adl i iy

e

Financial Results Form
Kuwaiti Company (KWD)

AU bl sl 7 39
(.els) 3,580 o5, a0



RSM

[olS,hg 250Jl RSM

EA N I CIR (R R

305 il 2 il g
a8l A2 13022 el 2115 e
+965 22961000 <

+965 22412761 <

www . rsm.global/kuwalt
daanall AR Auls, sl Adlall il plaall o daa] jall S

Crasinall 5411 Gl glimed 7 8abul)
(Aale) o i - Al Lud oy 4S50

cg)ﬂi HJJ
dadia

LGS 5 g (" A, (Rale) o - Amgil) L (lay AS 50 (385l pasnall ) s sall Ul S 5l (s L
Siball g LY ¢ sl ol 2B ALl bl S5 2023 sis 30 A LS (Mo genall" (o Cpmaine pedl L) Aall
slae) o) Il Agiiall el a8 il Aaasall AEKAN Agla o) Agaiill i)y 28NN B gia 8 i) oA Jalal) Jaall
80 Al g e e " gla pall Ly 5 34 85 el Apudadll e T 5 Arasall R8N Ada pall L) e gladll 028 (4o

Lianl jo o U Aaanall A e pall AL e glall 238 Jgn Aaii o pnill o8 Uil g jase o) oY1 AS 0

daal yall (Glas

o M8l Jitad giaddl U (e Adda sl LI e shedd) Axnl pa 2410 8 danl jall plead lpall ol 18 Ui o i
a5 Ll Claslaall e ol gl il gall Gl bl dga g8 e Tiae Jaiin fgla pall 28K Al e gladll daal ge
Gl el 5 G5l Llee 8 Gukaa o Laa 8 Alaill Zan) yalt (3Uai of Lo LAY Rual_all Clel jal s At cilel Yl sk
Lisld agle 3liy5 ¢ 3aill Ao JNS Layaad faall o il daleh) a1 28K ol e Wil e aSEl g WS Y Ml a5 3 500
Gl sl Tl pan Y

Ll
o>l man (e can ol A8 yal) Zaanll A Ala ) AN e glaall o aiad Uleny L Liale ) 3 ol cliiead e ) o
34 a5 ol dpuladll e ey ol

S AU Tpadatil s L i) cibllial Joa 0
Cran g eaY T AS 0l iEa B a5l s b Lo ae Al Amannall RSN Ada jall AlLalh e glaall (8 eliimal jo ) Taliig 5 eclld ) BLYL
A sl p Apanil) diaty § 2016 did 1 8 SIS AN 0518 KA Y i A Ui ) 3y o) lislie |5 Liale 4] 355 L
ang le 2023 5 30 A dsgiiall o) diul) 3y DA Legale LD cdamill o 241 A N a1 AUy Gupndil e 5 Lagile

ol Lo S e b 91 AS il Blas e Tale i of (el e 008

Al 5 8 A Legde ugulamﬂml,@w\myjaﬂuldbjmi,m&u,dui,_yyi@OL:‘__.;zomm?esJ
gl a3 se ol AW A il BLES e Lale i of (Seall e (S 4n 5 e 2023 i 30 = deiaall gt

e

el elua s

91 i, 1 48 s s Ciilis ) 50 Cy oSl Ay
1S58 &5 RSM 2023 bl 14

N B

ROM 48l & cliae ¥ Jd e psddedl 5 adh sut! 58 RSM RSM aS:d 3 gune 4 1S 5d 5 x5l RSM 4S5t

Siian 558 ULS 3 Zoad ROM B8 1, St 5 gl Spnda g g o LIy Al RS )5 0 RSM A 3 e S U



a ol oS 4y (Aule) L p, 05 - AdafBh) JLiud il A8 4
(e 18) ganall A o) L 35300 Gl

2023 429 30 Al

(A sSh yally allah aies)

Lﬂjﬂl&.\li.ha)i‘,.\?\i
Sz O e At Lailly A0 il g 5

il

A Qe saa iy (1550

Qs s

JA JNA cye Alstall Lol A0 i saga

AV Jalil

skl g e e
Q‘m,&'_v\J\:ﬁa_’ Cishiae

il g gall £ garna

Ll i gha g iy glhadl)

(G2
32 30 ey 31 5 30
2022 2022 2023
723,830 7,448,329 5,367,589
30,019 144,787 138,357
1,239,703 661,189 612,779
352,745 480,676 444,645
16,215,949 8,701,097 9,645,691
73,341,331 - -
393,030 268,743 179,746
92,296,707 17,704,821 16,388,807
2,401,248 1,800,000 1,800,000
36,166,677 755,791 696,077
16,828 - -
469,477 414,039 465,521
39,054,230 2,969,830 2,961,598
39,266,391 33,362,542 22,902,200
(5,948,170) (5,054,060) (3,469,655)
5,948,170 5,054,060 3,469,655
10,920,626 (4,898,586) (5,431,820)
(3,315,063) (3,239,172) (3,397,363)
(5,913,176) (10,460,342) (613,754)
40,958,778 14,764,442 13,459,263
12,283,699 (29,451) (32,054)
53,242,477 14,734,991 13,427,209
92,286,707 17,704,821 16,388,807

1l gllaady
a.)s.'l._l " : " -

Al Al sra i g gl

deadlt dilgs BlitSh ot
Sy gllaall £ sana

At g ga
Juli
kR ol

kel Lol Llgta)
Fgal COlee dan i Ml

1S fe sk

AYVAS M canliney dalal ASLN (3 g
SJ.Lgu.Jl BT Uaasll

Aslall §oka £ gara

4l (igia g cilygllaall £ gara

Asonall AEC A jall LI o ghaall 038 (e T 32 JS5 (13) A (1) e Tl cilalizal o)




Aagl LgalS ph g (Aale) o, (6 = Al Laiadd Gl AS
((BBre b)) panall CilSal) Ao yall Silidll o 2l O
2023 55 30 b dagiiall 3 sill

(coiasSH sl Al )

o Ragiial) gl Al o Aaglaadl el A2
s 30 230
* 2022 2023 * 2022 2023 zlad
05 _adusall lalanlt
sl
330,933 67,909 256,615 79,710 el it 2 ) e
240,288 160,122 125,321 73,794 Cilaasall cilal ) il
51,143 51,209 50,626 35,643 @Al
622,364 279,240 432,562 189,147
1 AY Loy Ly Ladll
360,129 416,978 170,541 172,661 T by 5 e gec iy jlme
43,769 53,133 21,594 27,121 Al el e Al ol Cay e
6,505 1,345 4,918 568 DbV agie clal 5 e Ay el Ciy juaa
18,217 77,508 (24,064) (138) Lial e clig 2 yilud (2l )
428,620 548,964 172,989 200,212
193,744 (269,724) 259,573 (11,065) B pinsall iglonll (pa 8 5380 oy 5 (5l
18 jaiuall i clilaxlt
(371,282) - (254,631) - 3 Bchudl e Cillenll e s gl 3 jlud
~ (177,538) (269,724) 4,942 (11,065) 5 AR ) (B hed)
- Laalall
6,249 (269,153) 125,846 (11,137) A AS ) ealin
(183,787) (571) (120,904) 72 3kl e acaall
(177,538) (269,724) 4,942 (11,085) 3l gy (B )
] ol ol ol AR 5 Al pcal) g ) (3 bnd)
alall Aisadl p Ay aga) Aumy 5 (5l
0.017 (1.310) 0.347 (0.054) 9 AR atlisey
O AR Al agad) Ay (B eid)
25 _padunall Slilaal)
T alal) Qs ) 5 Apnis¥) pgaddl ms ) (5_jlasd)
0.490 (1.310) 0.671 (0.054) 9 AR 2 atliney
Claadt e Adidall 5 Al agualt 3l
15 el
Aualal Adidall § sl pgual) 3 st
(0.473) - (0.324) - 9 AV AS Al aabin

(3 C‘“"‘il) '5)4:\“4.“ BT k'_l‘:\x.dk“ ):\:E u‘.\Sa:\.‘ :\.'l_)\ia“ e\éj E‘J"‘\ Bale) ?3 *

Ananall ZEC Aa palt AdLall e glaall 538 (0 o (S35 (13) Ll (1) e 8 pall cilalizagyl




dagall LS ydig (Rale) (p,h - Ll Lafiudl ol A8 a8
(BB B) ganal) CESAN a jall AW Jalddl Jaal g sheddt of 2l 91 ok

2023 555 30 (P dgnial) 5 sl
(s Jlually allaall aias)

o dagtiall el Azl (b Tl el AN
s 30 355 30
2022 2023 2022 2023

(177,538) (269,724) 4,942 (11,065)
(327,144) (160,223) (102,434) (1,054)
372,791 (651,095) (2,047,403) (66,998)
45,647 (811,318) (2,149,837) (68,052)
(131,891) (1,081,042) (2,144,895) (79,117)
85,831 (1,078,439) (2,001,374) (79,180)
(217,722) (2,603) (143,521) 63
(131,891) (1,081,042) (2,144,895) (79,117)
160,584 (1,081,042) (1,836,296) (79,117)

(292,475) - (308,599) -
(131,891) (1,081,042) (2,144,895) (79,117)

5)’.’\‘!]‘@_)(5)‘.“';)

1 AY Sl Jaal (s AN ALl 5 lwall)
el ol =LY Y e sl off (Saa a
LYt Cilleall e Adae daa 5 By 4

sl of b Y N TeaY Lo sl o) 35

Oa Alstall Aadly Adlall il o pall Alalal) Aalll & il
A el Jaalt e

AL A Jaldlt Jaal (s AN ALaLid 5 ludll)

5 R ALl 3 jludll £ sanna

:_)LA&“

Y1 AS il anbins
3dasall 8 aiaall

5 Al LAY 3 JLudl ¢ sans

:__luali.“'o)ﬁﬁa.‘ahﬂ\s‘)w‘aw
5 _atiaall Cilileal)

B gatuall e Cilleall

3l ALaLE 3 jluadll £ ana

Ananall A8 Agda ALl o glaal s3a g Te o IS (13) A (1) O A8l clalaag)) o




| BN

RSM

RSM Albazie & Co.

Arraya Tower 2, Floors 418& 42

PO. 215,

T +965 229610C0
F +965 22412761

www.rsnrglobals kuwan

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Bayan Investment Holding Company K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Bayan Investment
Holding Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the “Group”) as at June 30, 2023 and
the related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive income,
changes in equity and cash flows for the six months period then ended. Management of the Parent Company is responsible
for the preparation and presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim

Financial Information performed by the Independent Auditor of the Entity”. A review of interim condensed financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34.

Report on Other Legal and Requlatory Requirements
Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books

of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or by the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended, during the six months period ended
June 30, 2023 that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become aware
of any violations of Law No. 7 of 2010 conceming the Capital Markets Authority and its Executive regulations, as amended,
during the six months period ended June 30, 2023, that might have had a material effect on the business of the Parent

Company or on its financial position.
-——-%.

Nayef M. Al Bazie
State of Kuwait License No. 91-A
August 14, 2023 RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING



BAYAN INVESTMENT HOLDING COMPANY K.S.C. (PUBLIC) AND SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS AT JUNE 30, 2023

{All amounts are in Kuwaiti Dinars)

{Audited)
June 30, December 31, June 30,
Note 2023 2022 2022
ASSETS
Cash on hand and at banks 4 5,367,589 7.448,329 723,930
Financial assets at fair value through profit or loss
{(“FVTPL") 13 138,357 144,787 30,019
Accounts receivable and other debit balances 612,779 661,189 1,239,703
Inventories 444,645 480,676 352,745
Financial assets at fair value through other
comprehensive income (“FVOCI”) 5 9,645,691 8,701,097 16,215,949
Properties under development 3,12 . - 73,341,331
Property, plant and equipment 179,746 268,743 393,030
Total assets 16,388,807 17,704,821 92,296,707
LIABILITIES AND EQUITY
Liabilities:
Bank faciliies 6 1,800,000 1,800,000 2,401,248
Accounts payable and other credit balances 696,077 755,791 36,166,677
Murabaha payable - - 16,828
Provision for end of service indemnity 465,521 414,039 469,477
Total liabilities 2,961,598 2,969,830 39,054,230
Equity:
Share capital 7 22,902,200 33,362,542 39,266,391
Treasury shares 8 (3,469,655) (5,054,060) {5,948,170)
Voluntary reserve 3,469,655 5,084,060 5,948,170
Fair value reserve (5.431,820) {4,898,586) 10,820,626
Foreign currency translation adjustments (3,397,363) (3,239,172) (3,315,083}
Accumulated losses 7 _ (613,754) (10,460,342) (6,913,176}
Equity atiributable to shareholders of the Parent
Company 13,459,263 14,764,442 40,958,778
Non-controlling interests (32,054) (29,451) 12,283,699
Total equity 13,427,209 14,734,991 53,242,477
Total liabilities and equity 16,388,807 17,704,821 92,296,707

The accompanying notes from (1) to {13) form an integral part of the interim condensed consolidated financial information.

s V“WGSV
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BAYAN INVESTMENT HOLDING COMPANY K.S.C. (PUBLIC) AND SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2023

(All amounts are in Kuwaiti Dinars)

Three months ended Six months ended
June 30, June 30,
Note 2023 2022 2023 2022~

Continuing operations:
Revenues:
Net investment income 79,710 256,615 67,909 330,933
Net sales revenue 73,794 125,321 160,122 240,288
Other income 35,643 50,626 51,209 51,143

189,147 432,562 279,240 622,364
Expenses and other charges:
General and administrative expenses 172,661 170,541 416,978 360,129
Finance charges on bank facilities 27121 21,594 53,133 43,769
Finance charges on lease liabilities 568 4,918 1,345 6,505
Foreign exchange (gain) loss (138) (24,064) 77,508 18,217

200,212 172,989 548,964 428,620

(Loss) profit for the period from continuing

operations (11,065) 259,573 (269,724) 193,744
Discontinued operations:
Loss for the period from discontinued

operations 3 - (254,631) - (371,282)
(Loss) profit for the period ~(11,088) 4,942 (269,724) (177,538)
Attributable to:

Shareholders of the Parent Company (11,137) 125,846 (269,153) 6,249
Nan-controlling interests 72 (120,904) (571) (183,787)
{Loss) profit for the period ~ (11,065) 4,942 (269,724) (177,538)

Basic and diluted (loss) earmings per

share: Fils Fils ~_ Fils Fils
Basic and diluted (loss) eamings per share

aftributable to shareholders of the Parent

Company 9 (0.054) 0.347 (1.310) 0.017

Basic and diluted (loss) earnings per share
from the continuing operations:

Basic and diluted (loss) eamnings per share
attributable to shareholders the of Parent
Company 9 (0.054) 0671 (1.310) 0.490

Basic and diluted loss per share from
discontinued operations:

Basic and diluted loss per share attributable to
shareholders of the Parent Company 9 - ~ (0.324) - (0473

*

The comparative figures has been restated to reflect the effect of discontinued operations (Note 3).

The accompanying notes from (1) to (13) form an integral part of the interim condensed consolidated financial information.




BAYAN INVESTMENT HOLDING COMPANY K.S.C. (PUBLIC) AND SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2023
(All amounts are in Kuwaiti Dinars)

(Loss) profit for the period

Other comprehensive (loss) income:

Items that may be reclassified subseguently to profit or
loss

Exchange differences on translating foreign operations

Items that will not be reclassified subsequently to profit or
loss

Changes in fair value of financial assets at FVOCI

Other comprehensive (loss) income for the period

Total comprehensive loss for the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests

Total comprehensive loss for the period

Total comprehensive loss for the period attributable to:
Continuing operations

Discontinuing operations

Total comprehensive loss for the period

Three months ended Six months ended
June 30, June 30,
2023 2022 2023 2022
(11,065) 4,942 (269,724) (177,538)
(1,054) (102,434) (160,223) (327,144)
(66,998) (2,047,403 (651,095) 372,791
(68,052)  (2,149,837) (811,318) 45,647
(79,117)  (2,144,895)  (1,081,042) (131,891)
(79,180)  (2,001,374)  (1,078,439) 85,831
63 (143,521) (2,603) (217,722)
(79,117)  (2,144,895)  (1,081,042) (131,891)
(79,117)  (1,836,296)  (1,081,042) 160,584
- (308,599) - (292,475)
(79,117)  (2,144,895)  (1,081,042) (131,891)

The accompanying notes from (1) to (13) form an integral part of the interim condensed consolidated financial information.




