e

BAYAN INVESTMENT
2024/05/09 :f
24192/ g 4
Caiaall g SN A g3 / Babiall

cary g dpla das

2024/03/31  Aagiiall 58l At pal) ddlall clil) il -p gada gal
ousadll o gy il 38 AS 580 50 Galae ol Tle pShaunt odlef gy pall Y 5 L8YY
Aallal) UL A2ilie a3 g AS 58 ey 21:30 deludl ol 8 <2024/05/09 (33l 54l

\aalaicl 5 2024/03/31 (A dgiial 55l e 5 alall 4S80 ds yall

o gl 5N (Y1) @ M) Auls el A i) 5 3 ai " Asks (3 3e (153205
Sl e g sy 511 Galae (e Bainall bl Ll 33 ga 2024/03/31
Aalizall

cc‘a‘)E;Y\ B8 J gty | gliadi

BAYAN INVESTMENT HOLOING Co. k.5.C.P. .ﬁ.&,ﬂ.& A ol Gl A8 0

+9652243-1435 - <4 $965 184:0000 ;53285 .=l 35151 e 1104 s 0
1231 jpadiigilantinla—u et el g B Sl a

P.O. Box104 Al-Dasmah 35151 Kuwait, Tel.: +965 184-0000, Fax: +965 2243-1435
Al-Qibla, Fahad Al-Salem Street, Suad Commercial Complex, Floors 11 & 12
Commercdial Reglstration: 70718, Authorized, Issued & Fully Paid-up CapitaliK.D, 22,902,200

. 522,902,200 - Lat=sils £ 4 ity 3 lally s =patt Jlatl oy F0718 ol o5 L




B

Company Name AR [ L o S - 3 a8y il ol
Bayan Investment Holding Company Ay Lalf el Glo 4S5
l First Quarter Results Ended on ‘ 2024-03-31 f_- O dealtddigigls ‘
‘ Board of Directors Meeting Date ‘ 2024-05-09 ‘ e Bylo¥! udzes g latal funsls ‘
Required Documents _ gisaill Llayf anlpll oobuiiad!
Approved financial statements. soerall A bt e B

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

deiall slbione) cublon puydi oo R
claiullsia 3lols et o Lo Haie 7 3gaill lia siay ¥

Gledi

Statement
2023-03-31 2024-03-31

1 382! by olidl (3ylusll) )l Bl
%149 (258,016) 125,492 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
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Net Operating Profit (Loss)

e Not Applicable for first Quarter
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Increase in net profit due to:

e decrease in general and
administration expenses.

¢ Increase in net investment income.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors

Bayan Investment Holding Company K.S.C. (Public)
and subsidiaries

State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Bayan Investment
Holding Company K.S.C.P. (“the Parent Company") and its subsidiaries (collectively, “the Group") as at March 31, 2024 and
the related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive income,
changes in equity and cash flows for the three months period then ended. Management of the Parent Company is
responsible for the preparation and presentation of this interim condensed consolidated financial information in accordance
with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim

Financial Information performed by the Independent Auditor of the Entity”. A review of interim condensed financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016, and its Executive Regulations, as amended or by the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended during the three months period ended
March 31, 2024 that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become aware
of any violations of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations during the three
months period ended March 31, 2024, that might have had a material effect on the business of the Parent Company or on

its financial position.
-&é'

State of Kuwait License No. 91-A
May 9, 2024 RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING



BAYAN INVESTMENT HOLDING COMPANY K.S.C. (PUBLIC) AND SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS AT MARCH 31, 2024

(All amounts are in Kuwaiti Dinars)

(Audited)
March 31, December 31, March 31,
Note 2024 2023 2023
ASSETS
Cash and bank balances 3 3,433,627 3,846,077 7,020,016
Financial assets at fair value through profit or loss
(‘FVTPL") 12 124,000 - 141,725
Accounts receivable and other debit balances 611,463 610,426 663,481
Inventories 267,020 386,247 443,388
Financial assets at fair value through other
comprehensive income (“FVOCI’) 4 11,287,358 9,989,582 8,141,108
Property, plant and equipment 398,883 135,985 204,511
Total assets 16,122,351 14,968,317 16,514,229
LIABILITIES AND EQUITY
Liabilities:
Term loan 5 1,200,000 1,200,000 1,800,000
Accounts payable and other credit balances 863,730 613,974 746,211
Provision for end of service indemnity 261,202 254,768 457,783
Total liabilities 2,324,932 2,068,742 3,003,994
Equity:
Share capital 22,902,200 22,902,200 33,362,542
Treasury shares 6 (3,469,655) (3,469,655) (5,054,060)
Voluntary reserve 3,469,655 3,469,655 5,054,060
Fair value reserve (4,895,205) (6,049,829) (5,428,749)
Foreign currency translation adjustments (3,887,185) (3,471,810) (3,396,319)
Accumulated losses (288,017) (449,719) (10,995,122)
Equity attributable to shareholders of the Parent
Company 13,831,793 12,930,842 13,542,352
Non-controlling interests (34,374) (31,267) (32,117
Total equity 13,797,419 12,899,575 13,510,235
Total liabilities and equity 16,122,351 14,968,317 16,514,229

The accompanying notes from (1) to (12) form an integral part of the interim condensed consolidated financial information.

Faisal Ali Al-Mutawa
Chairman




BAYAN INVESTMENT HOLDING COMPANY K.S.C. (PUBLIC) AND SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2024

{All amounts are in Kuwaiti Dinars)

Three months ended

March 31,
Note 2024 2023

Revenues:
Net investment income (loss) 7 161,663 (11,801)
Net sales revenue 71,068 86,328
Other income 50,975 15,566

283,706 90,093
Expenses and other charges:
General and administrative expenses 135,542 244 317
Finance charges 22,535 26,789
Foreign exchange (gain) loss (259) 77,646

157,818 348,752
Profit (loss) for the period 125,888 (258,659)
Aitributable to:
Shareholders of the Parent Company 125,492 (258,016)
Non-controlling interests 396 {643)
Profit (loss) for the period 125,888 (258,659)

Fils Fils
Basic and diluted earnings (loss) per share attributable to shareholders of
the Parent Company 8 0.594 {0.838)

The accompanying notes from (1) to (12) form an integral part of the interim condensed consolidated financial Information.




BAYAN INVESTMENT HOLDING COMPANY K.S.C.(PUBLIC) AND SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR L.OSS AND OTHER COMPREHENSIVE

INCOME (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2024
(All amounts are in Kuwaiti Dinars)

Profit {loss) for the period

Other comprehensive income (loss):
ltems that may be reclassified subsequently to profit or loss
Exchange differences on translating foreign operaticns

ltems that will hot be reclassified subsequently fo profit or loss
Changes in fair value of financial assets at FVOCI|

Other comprehensive income (loss) for the period

Total comprehensive income {loss) for the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests

Total comprehensive income {loss) for the period

Three months ended
March 31,

2024 2023

125,388 (258,659)

(418,878) (159,170)

1,148,754 (584,097)

729,876 (743,267)

855764  (1,001,926)

858,871 (999,260)
{3,107) (2,666)

855,764 (1,001,926)

The accompanying notes from (1} to (12) form an integral part of the interim condensed consolidated financial information.




